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&K2UHV 6DUFRSKDJLHQQHYVY FKHUYV

&HSUHPLOIXP «URH6HUT X IOXID J G H

O DQQ«H V LQVFRIOOGKQHS«ULRGH
SDUWL F)GOIDIY HIE « P R F U D WHVBRK U
IDLUYH Y WHG « PR F UDAWRIX'W WURXYHUH
WR X VOMHYQIRUPD WMWR@®RYFHUQBIYW
SURFKDkQHFWRR@MLSDQMWFULSWLF
YR WM F

2 )

&HEXOOBWRRYURFDWIHY@ XVQIRUPHU
VXWDYLHORFDOHVHUYLSKNEOLGNYV
G«PDUFRKMM DHYDVXKHOHYY «QHPHQ W\
TXLU\WKPHQRWUHRPPXQH RXV\
WURXYHQRWDPPHGWV LQIRUPDWLR
SUDWLFKXQBYHQGERDQLIHVWDWQRD V
TX X®DQRUDSAHNVHU Y LGHVD Q W\Wg H V

D F W LIRQO/W X IR I D WSLUYRIS/R \WOHY
OD FRPPXQH

IDYLARPPXQODUHERVKI® HQJDJHPXROWL GHOR P E UHXFWHXDYHQW V
PXQLFLSEXD«YRDWVRFLBWRIWYVVLREHY/HD@WSEH UVRQ QE ®ND WM V
FXOWXAHXIW\RELOLVPRQWQLEXHYHYBHUTXHXILGHVYDLVRQEH V
LQLWLDWLYHYV

IRXWRXVRXKDLWREERQQRHFWHKWH VWRFRWGHVSRVISWXKR@ERXWHV
LQIRUPDWLRQV FRPSO«PHQWDLUHV

, ELHQWYW
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IJHWUDYR®@®«PDUBRXUDERWHPEUH
JHXGB XU SHW «YLWH\EHH PRLERQWRLGH

S U« S D U DEWHKREQ WA RIMGBU H Q CHIGAR P S W H
OHDU U SWAKD QB UKYLVGEHONFRQJIGW V
HQWUHSULVHYV

@
IKRWHOOLHU " 6ROXWLRQ ¢ +7
YMHIPFRODI ¢ +7
PDORQQHULH 7TKRPDV 73 ¢ +7

RMVDWXUH IDODGHV &KDUSHQWH &DOODLV ¢
RVMDWXUH IDODGHV %&4 &RXYHUWXUH ¢
LQIUXFWXHX]

%DLOOLHW ¢ +7
/ DQRV ¢ +7
52b ¢ P7
653 ¢ +7
6) ('@ +7
FKDXIIDJH YHQWLODWLRQ $T7TXD )HUUR 6HUYLF
6$6 ODOOHW ¢ +7
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/D WUD G LW L RQOQHPRA@MHY X[ GX

ODLUH V HVW G«URXO«H OH MDQYLHU
ODOJUGHVFRQGLWPR@¥RURORJLTXHYV
FRPSOLTXQHYJIJHHUJOB®YLURQ
SHUVRQQMDLISQ WV H Q IRV L HXH
ODLUHWRGRQVROQ®X«FKDQIDHHF

OHV VDUFRSKDJLHQV SU«VHQWY HW OHXU VRXKDLWHU

XOBQQ«BIFEURVSGHMYERQYWMD QWRMHKNADLY D@WWUR YV SGHHOWLQ @« H
«FRXO«H
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4XHOOHV VRQWCOR¥RXU -WUH LQVFULW VXU XQH OLVWH «OHFW

o - W GHH RXJHVVRUWL XHDQBHD 8 Q IHRXQ R S « HIRXH
OHV «OHFWLRQV ORFDOHV HW HXURS«HQQHYV

e DYRLU DX PRLQV

e MRXLU GH NHW

o -WUH G LQVFURSWSRRQY « G B W « VL G HEOHRSHKDL. X/
PRLQV VL[ PRLV

&RPPHQW VXWQHOLVWH
«OHFWRUDOH "

. YLDOHVLWWHUYLFH
SXEOLF IU 3RXUYRWUDX[ «®PWRQV P XQHSDBNV YRXV
. HQ3«SRVB;QG/RVVLH§WFH YRXV IQWFULH VXU BV QMY «GRRWDBN
DYHF OHV GRFXPHQWV U

. HQHQY R\DQNW l«YULHU
MXVWLILFDWLIV GHPDQG &V ¢ OD R DL YLHULH U
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SULQFLRMONWDRWSULFDRERYPXQBW RLQGH K D E L W DOQJRUV
GX PDL YLVDEWUPRQDWHRWGIBH FUXBQO HF WRLR@LF L SIDIQ®N
JDUDQWLU OD YLWDOLW« G«PRFUDWLTXH OD FRK«VLRQ PXQLFL

‘'LPDQFKH PDUV 'LPDQFKH PDUV

JHFRQVHLO®REUWNLS BN RQRQEO XIVXV F U X \B HQ
OLVWGEHXWRXUNV«OHFW K RUWHURRXNBHWD LV W I
VDQSRVVLEGGEMQD F K DI HY BOIR'T X « H¥H UDR Q F
LQWHGGEULDMHAHFD QG L GRXE MW RG LI LH B U G HBD
OLVWHE X OO HMMIUBR Q VL GRRIRP HQ X @ LFQR P SR U W
XQH PRGLILFDWLRQ PDQXVFULWH GH TXHO

JRUVTX XALH WHF X HLODPBIMR UDWEY R OGHW X1 1UDJHHM ULP « «OHF W\ W
DFTXLVH DX SUHPLHU WRXU

'DQWHDVFRQW UDRDR FHVGLRKID XIWVHBRWYEXH\OLVIGIRLVHVHFRQ
W R ¥R QAM O OHMIVQRE WHDXP RLQYV GHVXIIUDBHSULPRXXSUHP LWMRX/H X U
FRPSRVLBHRGNV WPHR G LI LSEX UQ W « JWHHWD Q G L GVWVH Q MW H P L\M R XAX U
G DXWUHV OLVWHY D\DQW REWHQX GHV VXIIUDJHV H[SULP«V
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, SDUWLU GX HU MDXQQHMHWIRUPH GHV UHGHYDQFHV GHV $
GH O (DX HVW HQWU«H HQ YLJXHXU /HV UHGHYDQFHV GHYV
XQHRPSRYVDER®UIGH HDXOWRMHW VHQ WIRXWDGINYQE HDF W LRI V
SU«VHUYDWLRQ GH O HDX HW GHV PLOLHX[ DTXDWLTXHV

&HV UHGHYDORHV « YROXHOWSRXU
P IHX[ W<SDUAUGN FRYAN @<V ¢ @ JHVRQ GXIDE®! GH G-DX
LHQ RIFHU® SU«\VHUYDVRQ GH @ UHWRXUFH
FROWRIGHU ® SUQASH SRAXHXUSD\ HXU SRXU WRXV BN DERQQ«V GRP HWIXHV

LOGX\WIHY RX DIUFRGNV

&HV I RQGV VHUHQAE 1LODQRHU® P RGHUQLVDVIRQ HWB! LHQRXYH@BP HQWGHV UVHDX[ GHDX
HWG DWDIQMHP HOW@® FROWUXFRQ HWIDP « QRUDVRQ GHV VMRQV GH WDIMWP HOWG HDX
SRWE®! HABN DPARQV GH SUVHIYDWRQ GHY LHWRXUAHV HQ HDX HAGHV P LOHX[ DTXDWE XHV

/HFRQVPIXQL F LSDIE WO L EQH « SR XL [ HWU +7 P OBFPRQWUH
YDOHPRUUHVSRQGMQWGHY DSRSHUIRUP BN HD > HDORWDEOH
GHYDQWWUKHSHUFXWEBKDTXNDJBMVHUYSKHEGL FISR WDERXYDRUP H

G XQOXSSO«FHOWIIXPaW IFEKKEE HDMHQGIR XD DQQ«H - GHYBROLE«UH
FKDTXH DQQ«H ¢ FH VXMHW

JHPRQW DSV H G H Y DHQVRBFR Q\FR X PEWX QF RH I I LFG& HFQRWE X OD\WHR ® HW W D ¢
«YHQW X H O G HPHGGX LOHPR Q W CHIDMR Q FWE RQISH U IR U P IBXEK V H B X
GLVWULERHNRRQLFHVYBMNO FSDO® $JHGHE HDSDUWHBRQQ@GH\63($
SRUVGBHRCRE V H U YOMER QI QHMD HWH U Y LSHBO GFWOHWE DVVDLQLVVHP
'DQV 6-63($ XQ VLPXODWHXU PLV ¢ GLVSRVLWLRQ D FDOFXO« .

/IHFRQ VPX QL F LDBIROQGF« O L EXxM « SRXIL[HUARHLFLBEPRGXODWLR
GH FHWWH UHGHYDQFH SRXU O DQQ«H ¢

(Q FHWWHG HY DIQUFHB O D K< HV D [HX Lk« W D& W/ 3RXU FHWWH
UHGHYDQFH D GRQF «W« LPSRV«H ¢

3RXU FHOOH FL VHUD GH

/IHFRQVPXQLFLDIE WO L E&H « SR XL [ HW +7 POPRQWUH

Y DO HPRW U H V S RQGH QMGIHYFHR XSH U IR UP GNMNVWaPEHWVVDLQLVVHF
FROOMHBWMYDQWUKSHUFXYWBKDTXWDJBUVHUYSRECGAMVVDLQLVVHF
FROOMRWYDRUPE XQXSSO«FHXQWIXP2W FKEE KIDVVDBAXD DQQ«H

/HWHGHY DVB-OUHRIGHAWR O O H F IVR.FY & MW MIQ@Y B W L BU M'S X U DAAHLMROQXE V « H V

DUW / GX &*&7

(QFDBHG «YHUVHBHDWQ W « BUHMILXK Y « H3V X GFHR O O H FGADLQOYRV ¥ W 2 P H

G XQMXWBEROOHFWHX OWX@GH G HXFROOHFWDUMEEFERQYHQWHRD

UHGHYDEOH GH OD UHGHYDQFH SHUIRUPDQFH GHV V\VWaPHV G
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(QO HVSOFHD XV« HBWOBRPP X @H6HU T X NR[@AY HH WH DB 7 (3
GHRUJHV OHVD@WKHF DG WHR Q VIHX.QL F LCSF®R QG« O LEQBIH B H
PRQWDQW GH FRQWUH YDOHXU TXH OD FRPPXQH GH )RUJHV Ol
&HVXSSO«PIHSWIMHUDFW® X[XVDIJHIHD BRPP X Q3B HUT X HDX|
FRXGWO DQQ«HSRXMWQVMEWUMYHUBBRPPXW@HRUJHY OHV (DX]
TXL VHUD OD VHXOH UHGHYDEOH DXSU2V GH O $(61

&EHOXQHSIRXUMDPDA&SDVVHU P TXHO RRXOWLSMDOWHRHIILFBRRYIW
OHRHIILFGAHPRW XODWABEEEW HW«WIkPSRYWRXWHVMROOHFWRXUW
OH FRHIILFLHQW VHUD FHOXL G«OLE«U« SDU OD FRPPXQH
/IHV FRPPXQHY OHV SOXV SHUIRUPDQWHY RQW GHV FRHIILFLHC
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CDUFKH /16(9
-RXUQ«H LQWHU DVVRFLDV

$287

DX )" WFHD W U R GRIRPH &KV
[-WHYV

6(37(0%5(

5HSDV GHV DQFLHQV

2872%5(
/IRWR &OXE GH OD MRLH G
ODUFKH /16(9
5HSDV &RPLW« GHV |I-WHYV

7K<«GDQVDQ@W XEHO M R GH
YLYUH

ODUFKH /6(9

129(0%5(
FRPP«PRUDVBIHRQ QFLHQV
FRPEDWWDQWYV

SRXMX[GRPLQRMRPLWGHYV
-WHYV

ODUFKH /6(9
6RLU«H EHDXMRODLV /6(9

"<& (0%5 (
SHSODOMHLR-O& O XEHO M RGH
YLYUH

HW ODUFIGH R-O& RP L@&HKV
I-WHYV

VRXV UAVHIYHY GH P RGUIFDWRQV
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"-RXUQ«H LQWHY-WH SDWURQDGHSIX GHV DQFL}
DVVRFLDWLYH FRPLW« GHV I-WHV
D X

—QDXJIJXUDWLRQ GRPAKMRRUDWLRQ (ROR JUDQGLU
GH 6HUTXHX] V DPXVDQW

6RLU«H %HDXMRODR¥H«PRQLH ODUFK« GH 1R-0O ¢
/16(9 G LOOXPLQDWLR@®BIHVQDGHV |-WH
FRPPXQH HW
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'‘DQVOHDGGBGHVDPLVVLEB@FMXYX[VRLAOUXRPPXQDBWRIHVVLRQQF
7THUULWE HUD@MWE3 76 UD\ % UH\DPHWHQSODKRS URFHW/HEKWWL Q «
DFFRPSDJQHU OHV KDELWDQWYV TXL QH GLVSRVHQW SDV Gt
/IH&376860UD\ % UH\WHYVBVQHVVRFLDGHORQ UHIJURX®MHYPMWHERHYV
VDQW« GX WHUULWRLUH GX 3D\V GH %UD\ HW OD 9DOO«H G
J)DFH DX[ GLIILFXOW«V G DFF2Vv DX[ VRLQV HOOH D VWUXFWXU« >
GH FHQWUDOLVHU OHV GHPDQGHYVY GHV SHUVRQQHYV VDQV P«GHFI

HW G RULHQWHU ORUVTXH FHOD HVW SRVVLEOH YHUV XQ SURIF
JH\GHPDQ GHIWX Y HQWBIHI H FW B¢ W FW N PERGL WA W H B RIDW « O « S KORKQ H
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'"RFWHXUM28/785%$HW-&28(UHPSOBPBKRFWHBUYHIL<

OHV MHXGLV
3ULVH GH 5'9 VXU 'RFWROLE RX DX

OPHV 5-'(/ '(63(8; HW 32-17(/
3ULVH GH 5'9 DX

OPH +(61$5' &O«PHQFH

3U«YHQWALAR) VWHWBIFFRBDIQHPHRMSDWLHQWYV

DWWHLQWY GH SDWKRORJLHV FKURQLTXHV RX GH

3ULVH GH 5'9 DX

'RFWHXUH '(69(51$< '8321&+(/ ODULRQ
3ULVH GH 5'9 DX

0 +$0(/(7 9LFWRU
3ULVH GH 5'9 VXU 'RFWROLE RX DX

EHQWRHPPHUFIBXCGHUG6HUTXHRXXY HNWK ¢
YHQGUHGL HW GH K ¢ K OH VDPHGL

SHQVHLJQHPHQWYV DX

85% (1&( "

K

G XO X QX
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8 Q DQ GDYHQMUHV FKH BN OOV

%RQQH HW KHXUHXVH DQQ«H ¢ WRXV QRV SHWLWV OX\
3RXU I-WHU FH QRXYHDX FKDSLWUH SORQJH] GDQV QRWL
SKRWRV } 8Q FRQGHQV« GH ULUHV GH MHX[ HW GH VRXY|I
HW ORUV GH FKDTXH S«ULRGH GH YDFDQFHYV

3RXUHMRLQRBBWHH QW XBHVR XYWk O« FKDBRMYGHIUDVFUGSWHRWHP H(
VXWH LWGHHODFRPPXQRIXQRXWH/ ROOLEDWHRID OO DG UMNKLN D QW H

% HV RAREQHQVHLJIQHARP RO P H Q"W R WWIFHX L SN &
YRWUH «FRXWH DX RX SDU UHWRXU GH PDLO

/| DLOH[YDFDQAMNVRL\VSHWIRHIWX[HQID QWX\GH ¢ DQWGH

E«Q«lLBLKIFFXBIYB¥XVDVYK «EHUJHPFHQOGWE HO-R L\GHERORQLH
GH YDFDQFHV SHQGDQW OHV YDFDQFHV VFRODLUHYV ¢
3HQVH] ¢ Y«ULILHU VXU YRWUH HVSDFH SHUVRQQHO &
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G 5HWURXWRNXVQHRW UWH W XD 8KWxDSDJH VXU
Z2ZZ IDFHERRN FRP
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